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BYLAWS

or
INDIAN RIVER CLUB ASSOCIATION, INC.

1. Identity, These are the Bylaws of INDIAN RIVER CLUB
ASSOCIATION, INC., hereinafter referred to as the Association,
& corporation not for profit under the laws of the State of Florida,
the Articles of Incorporation thereof having been filed in the
Office of the Secretary of State, State of Florida, on of
1974. The Association has been organized for the purpose of admini-
stering a condominium pursuant to Chapter 711, Florida Statutes
(1873), hereinafter referred to as the Condominium Act.

1.1 The inital office of the Association shall be at
1025 Rockledge Drive, Rockledge, Florida.

1.2 The fisgaljyear of the Association shall be the calendar
year.

1.3 The seal of the Association shall bear the name of the
Association, the word "Florida," the words "Corporation not for

profit," and the year of incorporation, an impression of which is

as follows.

2. Members' Meetings.

2.1 The annual meeting of ‘the members shall be held
at the office of the Association at 10:00 O'clock a.m., Eastern
Standard Time, on the first Tuesday in January of each year for
the purpose of electing directors and the transaction of any
other business authorized to be transacted by the members;
provided, however, that if said date is a legal .holiday, the
meeting shall be held at the same hour on the next day that is

not a holiday.

2.2 sSpecial meetings of the members shall be held

whenever called by the President or Viece President or by a

majority of the Board of Directors, and must be called by such
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officers upon receipt of a written request from one-half of the
entire membership.

2.3 HNotice of all meetings of the meﬁbers stating
the time and place and the objects for which the meeting is
called shall be given by the President or Vice President or
Secretary unless waived in writing. Such notice shall be in
writing to each member at his address as it appears on the books
of the Association and shall be mailed not less than ten (10)
days nor more than sixty (60) days prior to the date of the
meeting. Proof of such mailing shall be given by the affidavit
of the person giving the notice. Notice of meeting.may be waived
before or after the meeting.

2.4 A guorum at the meetings of the members shall

consist of one-half of:the entire membership of the Association.

The acts approved by a majority of the votes cast at a meeting at

which a quorum is present shall constitute the acts of the members,
except when approval by a greater number of members is required
by the Declaration of Condominium, . the Articles of Incorporation,
or these Bylaws.
2.5 Voting

a. At anv meeting of members, the owner of each
unit shall be entitled to cast one vote for each unit he owns.

b. If a unit is owned by one person, his right
to vote shall be established by the record title to his unit.
If a unit is owned by more than one person, or is under lease,
the person entitled to cast the vote for the unit shall be
designated by a certificate signed by all of tbe record owners
of the unit and filed with the Secretary of the Association.
If a unit is owned by a corporation, the person entitled to cast
the vote for the unit shall be designated by a certificate

signed by the President or Vice President and attested by the
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Secretary or Assistant Secretary of the Ccorporation and filed
with the Secretary of the Association. Such certificates shall
be valid until revoked or until superseded by a subsequent cert-
ificate or until a éhange in the ownership of the unit concerned.
A certificate designating the person entitled to cast the vote
of a unit may be revoked by any owner of the unit. If such
certificate is not on file, the vote of such owners shall not
be considered in determining the requirement for a gquorum nor for
any other purpose.

2.6 Proxies. Votes may be cast in person or by proxy.
A proxy may be made by any person entitled to vote and shall be
valid only for the particular meeting designated in the proxy
and must be filed with the Secretary of the Association before
any adjournment of ﬁhe ﬁeeting.

2.7 Adijourned Meetings. If any meeting of members

cannot be organized because a quorum has not attended, the members
who are present, either in person or by proxy, may adjourn the

meeting from time to time until a quorum is present.

2.8 The order of business at the annual meetings of
the members and as far as practical at the other meetings of
the members shall be as follows:

Election of chairman of the meeting.

Calling of the roll and certifying proxies.
Proof of notice of meeting or waiver of notice.
Reading and disposal of any unapproved minutes.
Reports of officers.

Reports of committees,

Election of directors.

Unfinished business.

New business.

Adjournment.
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2.9 Proviso. Provided, however, that until the Developer
of the condominium has closed the sale of all of the units in the
condominium known as INDIAN RIVER CLUB, or on March 31, 197s,
..ur until the Developer elects to terminate his control of

the condominium, whichever shall occur first, the proceedings of
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all meetings of members of the Association shall have no effect
unless approved by the Board of Directors.
3. Directors.

3.1 Membership. The affairs of the Association shall
be managed bv a Board composed of seven (7) Directors; the exact
number of directors to be varied only by amendment to these Bylaws.

3.2 Election of directors shall be conducted in the
following manner:

a. Election of directors shall be held at the
annual meeting of the members, or at a special meeting called for
that purpose.

b. A nominating committee of three (3) members
shall be appointed bx_thg Board of Directors not less than ten
(10) days prior to fhé annual meeting of the members. The com-
mittee shall nominate one person for each director then serving.
Nominations for additional directors created at the meeting shall
be made from the floor, and other nominations may be made from
the floor. ‘

€. The election shall be by ballot (unless dis=-
pensed with by unanimous consent). and by a plurality of the votes
cast, each person voting to be entitled to castlﬁis votes for as
many nominees as there are vacancies to.be filled. There shall
be no cumulative voting.

d. Except as to vacancies created by removal of
directors by the members, vacancies. in the Board of Directors
occurring between annual meetings of the members shall be filled
by the remaining directors.

e. Any director may be removed by concurrence of
two-thirds of the votes of the entire membership at a special
Lo2ting of the members called for that purpose. The vacancy in

the Board of Directors so created shall be filled by the members
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of the Association at the same meeting.

f. Provided, however, that until the Developer has
closed the sale of all of the condominium units in the condominium
known as INDIAN RIVER CLUB, or until March 31, 1975, or until the
developer elects to terminate control of the condominium, whichever
shall occur first, the first directors of the Association shall
Serve. Until the occurrence of one of the aforesaid events, in the
event of vacancies the remaining directors shall fill the vacancies,
and if there are no remaining directors the vacancies shall be filled
by the Developer.

3.3 The term of each director's service shall extend
until the next annual meeting of the members and subsequently
until his successor is duly elected and qualified or until he is
removed in the manner elsewhere provided.

3.4 The organization meetiﬁg of a newly-elected Board
of Directors shall be held within ten (10) days of their election
at such place and time as shall be fixed by the directors at the
meeting at which they were elected, and no further notice of the
organization meeting shall be necessary.

3.5 Regqular meetings of the Board of Directors may be
held at such time and place as sﬁall be determined, from time
to time, by a majority of the directors.’ Notice of regular
meetings shall be given to each director, personally or by mail,
telephone or telegraph, at least three (3) days prior to the date
stated for such meeting.

3.6 Special meetings of the directors may be called
by the President and must be called by the Secretary at the
written request of one-third of the directors. Not less than
three (3) days' notice of the meeting shall be given personally
*r by mail, telephone or telegraph, which notice shall state the

time, place and purpose of the meeting.
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3.7 Waiver of Notice. Any director may waive notice

of a meeting before or after the meeting, and such waiver shall
be deemed equivalent to the giving of notice.

3.8 A gquorum at meetings of the directors shall con-
sist of a majority of the entire Board of Directors. The acts
approved by a majority of those present at a meeting at which a
quorum is present shall constitute the acts of the Board of
Directors, except when approval by a greater number of directors
is required by the Declaration of Condominium, the Articles of
Incorporation, or these Bylaws.

3.9 Adjourned Meetings. If at any meeting of the

Board of Directors there be less than a quorum present, the
majority of those present may adjourn the meeting from time to
time until a quoruni is‘present. At any adjourned meeting any
‘business that might have been transacted at the meeting as
originally called may be transacted without further notice.

3.10 Joinder in Meeting by Approval of Minutes. The

joinder of a director in the action: taken at a meeting by sign-
ing and concurring in the minutes of that meeting shall constitute
the presence of such director for the purpose of determining a

quorum,

3.11 The presiding officer at meetings of the directors
shall be the President. In the absence of the President, the dir-
ectors present shall designate one of their number to preside.

3.12 The 6rder of business at meetings of the directors
shall be as follows:

a. Calling of the roll. :

L. Proof of due notice or waiver of
notice of the meeting.

€. Reading and disposal of any
unapproved minutes.

d. Election of officers.

@. Unfinished business.

f. New business.

g. Adjournment.

3.13 Fees of Directors, if any, shall be determined
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by the members.

4. Powers and Duties of The Board of Directors. All of

the powers and duties of the Association existing under The Con-

dominium Rct, Declaration of Condominium, Articles of Incorpora-

tion, and these Bylaws shall be exercised exclusively by the

Board of Directors, its agents, contractors or employees, subject

only to approval by unit owners when such is specifically required.
5. Officers.

5.1 The executive officers of the Association shall
be a President, Vice President, Treasurer, Secretary and an
Assistant Secretary, all of whom shall be elected annually by the
Board of Directors, and who may be preemptorily removed by wvote
of the directors at any meeting. Any person may hold two or more
offices, except that the President shall not also be the Secretary
or an Assistant Secretary. The Board of Directors, from time to
time, shall elect such other officers and designate their powers
and duties as the Board shall find to be required in the management
of the affairs of the Association:,

5.2 The President shall be the chief execuéive officer
of the Association. He shall have all of the power and duties
usually vested in the officelof president of an association,
including, but not limited to, the power to appoint committees:
from among the members from time to time, as he in his discretion
may determine appropriate, to assist in the conduct of the affairs
of the Association.

5.3 The Vice President, in the absence or disability
of the President, shall exercise the powers and perform the duties
of the President. He also shall assist the President generally
and exercise such other powers and perform such other duties as

shall be prescribed by the directors.
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5.4 The Secretafy shall keep the minutes of all pro-
ceedings of the directors and the members. He shall attend to
the giving and serving of all notice§ to the members and directors
and other notices fequired by law. He shall have custody of the
seal of the Association and affix it to instruments requiring a
seal when duly signed. He shall keep the records of the Association,
except those of the Treasurer, and shall perform all other duties
incident to the office of secretary of an association and as may be
required by the directors or the President. The Assistant Secretary
shall perform the duties of the Secretary when the Secretary is
absent.

5.5 The Treasurer shall have custody of all property
of the Association, including funds, securities and evidences of
indebtedness. He?shail keep the books of the Association in
. accordance with good accounting pracéices, and he shall perform
all other duties incident to the office of Treasurer as prescribed
by the Board of Directors.

5.6 The compensation‘of all officers and employees
of the Association shall be fixed by the directors. Thelprcvision
that fees of directors shall be determined by the members shall
not preclude the Board of Diréctors from employing a director as
an employee of the Association nor préclude the contracting with
a director for the management of the condominium.

6. Fiscal Management. The provisions for fiscal management

of the Association set forth in_the Declaration of Condominium and
Articles of Incorporation shali be supplemented by the following
provisions:

6.1 Accounts. The receipts and expenditures of the

Association shall be credited and charged to accounts under the
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following classifications as shall be appropriate, all of which
expenditures shall be common expenses:

a. Current expenses, which shail include all
receipts and expenditures within the year for which the budget
is made, including a reasonable allowance for contingencies and
working funds, except expenditures chargeable to reserves, or to
additional improvements. The balance in this fund at the end of
each year shall be applied to reduce the assessments for current
expenses for the succeeding year.

b. Reserve for deferred maintenance, which shall
include funds for maintenance items that occur less frequently
than annually. A minimum of two ($2.00) dollars per month shall
be assessed to and collected from each unit owner for addition
to this reserve. = 3

¢. Reserve for replacement, which shall include
funds for repair or replacement required because of damage, depre-
ciation or obsclescence.

d. Betterments, which shall include the funds to
be used for capital expenditures for additional improvements or

additional personal property that will be part of the common

elements.
6.2 Budget. The Board of Directors shall adopt a
budget for e lendar ar that shall include the estimated

funds required to defray the common expenses and to provide and
maintain funds for ﬁhe foregoing.accounts and reserves according
to good accounting practices a#'fOIIOWS:

a. Current expense, the amount for which shall not
exceed one hundred twenty-five percent (125%) of the budget for
this account for the prior year.

b. Reserve for deferred maintenance, the amount
for which shall not exceed one hundred twenty-five percent (125%)

of the budget for this account for the prior year.
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c. Reserve for replacement, the amount for which
shall not exceed one hundred twenty-five percent (125%) for this

account for the prior year.

d. Betterments, which shall include the funds to
be used for capital expenditures for additional improvementslor
additional personal property that will be part of the common
elements, the amount for which shall not exceed twenty-five
hundred (5$2,500.00) dollars; provided, however, that in the
expenditure of this fund no sum in excess of one thousand
($1,000.00) dollars shall be expended for a single item or purpose
without approval of the members of the Association.

e. Provided, however, that the amount for each
budgeted item may be increased over the foregoing limitations
when approved by not ,less than seventy-five percent (75%) of
the entire membership of the Association; and further provided
that until the Developer of the condominium has closed the sales
of all units in the condominium known as INDIAN RIVER CLUB, or
until December 1, 1975, or until the Developer elects to
terminate control of the condominium, whichever shall oeccur
first, the Board of Directors may omit from the budget all
allowances for contingencies.and reserves.

£. Copies of the quget ané proposed assessments
shall be transmitted to each member on or before December 1,
preceding the year for which the budget is made. If the budget
is amended_subsequéﬁtly;ia copy of the amended budget shall be
furnished to each member. :”

6.3 Assessments. Assessments against the unit owners
for their share of the items of the budget shall be made for
the calendar year annually in advance on or before the 20th day
of December, preceding the year for which the assessments are
made. Such assessments shall be due and payable in twelve (12)

equal installments on the first day of each and every month

during the year for which the assessments are made. If an
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annual assessment is not made as required, as assessment shall
be presumed to have been made in the amount of the last prior
annual assessment, and monthly installments on éuch assessment
shall be due upon each installment date until changed by an
amended assessment. In the event the annual assessment proves
to be insufficient, the budget and assessments may be amended
at any time by the Board of Directors, if the accounts of the
amended budget do not exceed the limitations set forth above for
that year. BAny account that does exceed such limitation shall
be subject to the approval of the membership of the Association
as previously required in these Bylaws. The unpaid assessment
for the remaining portion of the calendar year for which an
amended assessment is made shall be due and payable in equal
monthly installments:on the first day of each and every month
during the remaining portion of said. calendar year. The first
assessment shall be determined by the Board of Directors of the

Association.

6.4 Acceleration of Assessment Installments Upon

Default. If the owner of a unit shall be in default in‘ the pay-
ment of an installment upon an assessment, the Board of Directors
may accelerate the remaining installments of the assessment upon
notice to the owner of the unit, and then thé unpaid balance of
the assessment shall come due upon the date stated in the notice,
but not less than ten (10) days after delivery of the notice to
the owner of the uﬁit, or no;‘iess than twenty (20) days after
the mailing of such notice tQ:the owner of the unit by registered

or certified mail, whichever shall occcur first.

6.5 Assessments for Emergencies. Assessments for

common expenses in emergencies which cannot be paid from the

annual assessments for common expenses shall be made only after
notice of the need for such is given to the owners of units con-
cerned. After such notice and upon approval in writing by per-

sons entitled to cast more than one~half of the wvotes of the
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owners of units concerned, the assessment shall become effective,
and it shall be dQue after thirty (30) days' notice in such manner

as the Board of Directors of the Association may reguire in the

notice of assessment.

6.6 The depository of the Association shall be such
bank or banks as shall be designated from time to time by the
Board of Directors, and in which the moneys of the Association
shall be depcsited. Withdrawal of moneys from such accounts
shall be only by checks signed by such persons as are authorized
by the directors.

6.7 An audit of the accounts of the Aésociation shall
be made annually by a certified public accountant, and a copy
of the audit report shall be furnished to each member not later
than April 1 of the y€ar following the year for which the audit

.is made.

6.8 The Association may obtain adequate fidelity bonds
for all officers and employees of the Association handling or
responsible for assessments, insurance proceeds or any other
funds relating to the condominium. The premiums 6n such bonds
shall constitute a common expense.

7. Regulations. The Board of ﬁirecto:s of the Associa-
tion may from time to time make, adopt, amend and endorse reason-
able regulations respecting the use of the respective condominium
properties, and any property in which the association owns an

interest, and said rules and regulations shall implement the

'
¥

following general policies: '

7.1 An owner of a unit shall pay all ad valorem taxes
on his particular unit, whether assessed directly or assessed
against the condominium as a whole, and prorated by the Board

of Directors of the Association.
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7.2 BAn owner of a unit shall maintain his unit so
that the unit or any other unit owner will not be damaged by his
neglect,

7.3 An owner of a unit shall maintain all of the
interior installations of the unit, including the maintenance
of the water, light, gas, power, sewage, telephone, air condi-
tioners, sanitary installations, doors, windows, lamps and other
accessories belonging to the particular unit an& not owned by
the Association or covered by the insurance maintained by the
Association.

7.4 An owner shall not post any advertisements or
posters of any kind in or on the project excepf as authorized
by a majerity of the Board of Directors.

7.5 Residents shall exercise extreme care about making
noises or the use of musical instruments, radios, television
and amplifiers that may disturb other residents.

7.6 It is prohibited to hang garments, rugs, etc.,
from the windows or from any of the facades of the project.

7.7 It is prohibited to dust rugs, etc., from windows
or balconies or to clean rugs, etc., by beating on the exterior
part of the project.

7.8 It is prohibited for‘residen£s or their guests to
park commercial vehicles, other than ordinary passenger cars, or

trailers of a type used for hauling or moving, on the common

property. ;

7.9 No owner, resﬁd&nt or lessee shall install wiring
for electrical or telephone installations nor shall he install
any type of television antennae, machine or air conditioning
units, etc., on the exterior of the project or that protrude
through the walls or the roof of the project except as authorized

by a majority of the Board of Directors.
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7.10 The owner shall have no pets on the premises other
than parakeets, canaries, or similar birds, cats, and small canines,
and the latter shall be allowed on the common property of the
condominium only on a leash.

8. Amendments. These Bylaws may be amended in the following
manner:

8.1 Notice of the subject matter of a proposed amend-
ment shall be included in the notice of any meeting at which a
proposed amendment is considered.

8.2 A resolution adopting a proposed amendment may
be proposed by either the Board of Directors of the Association
or by the members of the Asscciation. Directors and members not
present in person or by proxy at the meeting considering the
amendment may express_their approval in writing, providing such

approval is delivered to the Secretary at or prior_to the meeting.
b Except as elsewhere provided, such approvals must be either by:
a. Not less than seventy-five percent (75%) of
the entire membership of the Board of Directors, and by not
less than seventy-five percent (75%) of the votes of the. entire
membership of the Association; or
b. By not less than eighty percent (80%) of the
votes of the entire membership of the Assoeiaiion; or
c. Until the first election of directors, by.
all of the directors.
Notwithstandihg any and all provisions stated herein, the
Developer shall maintain contéol 6f INDIAN RIVER CLUB in
accordance with Paragraph 11(k) of the Declaration of Condominium
for the period specified therein.
The foregoing were adopted as the Bylaws of INDIAN RIVER CLUB
ASSOCIATION, INC., a corporation not for profit under the laws of
the State of Florida, at the first meeting of the Board of Directors

on the E‘f d#ﬁﬁf\zr
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lodian River Club Association, Inc.

February 25, 1982

This is to certify that the indicated sections of the By-Laws of the Indian River
Club, Association, Tnc. shown as Exhibit "E'" as recorded in book 1465, pages 792 thorough
850, inclusive, Public Records of Brevard County, Florida, have been duly amended to read

as follouws:

2.1  The annual meeting of the members shall be held at a time and on a date

in January at a location within the complex or nearby, all of which shall
be selected by the Board and announced to the membership prior to November .
30th of each calendar year, for the purpose of electing Directors and the
transaction of any other business authorized to be transacted by the members.
2.6 Proxies. Votes may be cast in person or by proxy. A proxy may be made
by any person entitled to vote and shall be valid only for the particular
meeting designated in the proxy and must be filed with the Secretary of
the Associaplunubcfore any adjournment of the meeting. WNo person may vote
more that five (5) proxies at any pﬂrticular meeting.
2.9 (REPEALED) )
3.1 Membership. The affairs of the Association shall be managed by a Board
composed of seven (7) Directors, four (4) of which shall be elected for a
one (1) year term and three (33 of which shall be elected for a two (2)

year term at the annual membership meeting in January 1977. Thereafter

18L1€E89

vacancies shall be filled for two (2) year terms, for example, in the
January 1978 four (4) Directors shall be elected for two (2) year terms
and in January 1979 three (3) Directors shall be elected for two (2)

year terms, etc. A Director must be an owner or co—owner of a unit in the

INDIAN RIVER CLUB COMDOMINIUM.

VT

3.2b A nominating committee of three (3) members shall be appointed by the Board

of Directors not less than ten (10) days prior to the annual meeting of the

members. The committee shall nominate one person for each divector than i
serving whose term expirves at the next anmual meeting. Nominations for
. additional directors created by the meeting shall be made from the floor,
and other nominations may be made from the floor.
3.2d Other than vacancies occurring by reason of the removal of a director

under Paragraph "e", of this section, not more than two vacancies

|t occurring between two consecutive Annual meetings of the Association

shall be filled by the remaining directors appointing a replacement.

a g OFF. REC. PAGE
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3.2f

6.2e

These two replacements or appointees are to serve until the next Annual
meeting. All vacancies in d;recturships for whom appointments are made
must be [illed by election for remaining terms at the next annual meeting.
With respect Lo the third or any addit%onal seats vacated by directors in
the same calendar year, the remaining directors shall select a temporary
director or directors for a period not more than 60 days and if that 60
day period ends within the same calendar year, shall cause a meeting of
the Association to be called for the purpose of electing a director or
directors to serve for the remaining term of the director or directors
vacating such seat or seats.

In addition to death or resignation, the seat of any director shall be
considered vacated if the director is abgent from more than three (3)
consecutive regular meetings of the Board on the date of the director's
fourth such absence.

The term of each dircctor's service shall extend until the second following
annuil meeting of the members and subsequently until his successor is duly

elected and qualified or until he is removed in the manner elsewhere provided,

except: for the year 1977 the terms of the four (4) directors elected for

one year terms shall extend until the next annual meeting and subsequently
until his sucessor is duly elected and qualified or until he is removed in
the manner elsewhere provided. 1t is the intent that after 1977, directors
shall be elected for two (2) year terms.

The executive officers of the Association shall be a President, Vice
President, Treasurer, Secretary and an Assistant Secretary, all of whom
shall be elected annually by fhe Board of Directors, and who may be pre-
emptorily removed by vote of the directors at any meeting. No person shall
hold more than one such office. The Board of Directors, from time to time
shall clect such other officers and designate their powers and duties as
the Board shall find to be required in the management of the affairs of the
Association. The Presiding Officer at a Board of Director's meeting shall
not vote unless the votes of the other directors present constitute a tie.
Reserve [or Dock Maintenance.

Provided, however, that the amount For each budgeted item may be increased
aver the foregoing limitations when approved by not less than seventy-five
percent (75Z) of the entire membership of the Association.

An audit of the accounts of the Association shall be made annually by an

audit committTjF?g ﬁ&ffc (3) members of 'the Association. The audit
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8.2a

8.2¢c

10.

comnittee will be appointed by the Board of Directors. No member of the
Board of Directors may serve as a member of the audit committee. A.Eggy
of the audit cummittecs'réport shéll be furnished to eacli member not later
than April 1 of the year following the year for which the audit is made.
Ao audit by an independent certified public accountant shall be made for
any years in which 51% of the membership requests in writing for such an
audit.

Not less than four (4) of the members of the Board of Directors and by a
majority vote of the members gqualified to vote or their proxies, or

not less than sixty-six and two-thirds percent (66 2/3%7) of the members
qualified to vote or their proxies.

(REPEALED)

Roberts Rules of Order, Newly Revised, shall govern the conduct of
corporation meeting when not in conflict with the Articles of Incorporatiom,
beclaration of andominium, or the Bylaws.

Forty (40) or more Association Members qualified to vote may direct the
Board of Directors to conduct a vote or referendum regarding any matter
on which they specify an action they desire to be taken which is not in
conflict with the Articles of Incorporation, Declaration of Condominium,
the Bylaws of the Association,‘cr the laws or Cunstitufions of the State
of Florida and the United Stateg. Upon a pdsitive vote of a majerity of
the members of the Association, the specified action shall be considered

passed as an act of the Association.
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STATE OF FLORLDA
COUNTY OF BREVARD

Before me, rhe undersigned authorify, on this day personally appeared

/Zf/f/éz{:'- . .ﬁ?ﬂ' & 'llz' },‘ s K'\\._'\_;\',‘w.-_..__ ? jb\\\u'-- PR , and !

President Treasurer Secretar

who being duly sworn acknowledged the certification of the foregoing
Amendments to the By-Laws of the Tndian River Club Association, Inc., as true

and correct to Che best of their knowledge and belief.

WITNESS my hand and official seal in the above County and State on this

ZLTH  day of FEBRUARY , 1982,

Notary Pulilic, State/of Florida
at Large

o~ _ "~ Motary Public, State of Florida
My Commision expires: My Commission Expires Oct. 1, 1985
Bunded By Amasican Fies & Casaalty én-n-.k
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INDIAN RIVER CLUB ASSOCIATION, INC. X

March 28, 1985
This is to certify that the indicated sections of the By-Laws of

the Indian River Club Association, Inc. shown as exhibit "E" as recorded in

ORB 1465 pgs 792 through 850, inclusive, of the Public Records of Brevard

on January 8, 1985, by appropriate vote of the Association following earlier

<
County., Florida, were duly amended at the Annual Meeting of the Associacion ;%i
approval by the Board of Directors , to read as follows: §§
hd
T
%
~

Paragraph 3.11. The presiding officer at the meetings of the
J/ directors shall be the President. In the absence of the President and
the Vice President, the directors present shall designate one of tHeiT
number to preside.

J Paragraph 6.2a. Current expense, the amount for which shall not
exceed ene-hundred-eweney—five £125%) one hundred fiftean (115%) of the
budget for this account for the prior year.

6.2b. Reserve for deferred maintenance, the amount for which
shall not exceed ene-hundred-tweney—five—£{125%%y one hundred fifreen
(115%) of the budget for this account for the prior year.

J 6.2c. Reserve for replacement, the amount for which shall not
exceed ene-hundred-twentyfive-£325%) one hundred fifteen (115]) of
the budget for this account for the prior year.

J Paragraph 6.2d. Betterment, which shall include the funds to be
used for capital expenditures for additional improvements or additional
personal property that will be part of the common elements sthe—ameunt
for-whieh-shali-net-exceed-twenty—five-hundred-£425580-80)-doliaras—pro-
vided-howevers-that-in-the-eupenditure—of-—thias-fund-ne-sum-in-exeesa-of
the-one-thousand-£§+7008+00)-shati-be-expended—£for—a— atngle—teem—or—
purpese-withott-approval-ef-the-membera-sf-the-Asssctation, Prior approval
of a majoricty of the members of the Association shall be required for any
betterment project costing more than three thousand dollars ($3,000.00)
or for total betterment expenditures during any one budget year of more
than five thousand dollars ($5,000.00).

C}” ‘
Ve

¢6S7
03 430

o
XICFEE § §...._
- [lsTagns ?
STATE OF FLORIDA N1 TAX
: . §C= I
COUNTY OF BREVARD ; s

FRETD PavTr Ay

A + .
g SV N PO AT P <AL S S g

Bafore the und ignad, on thig day parsonally appearad:
-
v
CD (///65;5;5;:( ‘?££%3‘ fi: ,{fﬁ;l{Jéi‘b¢z 1£:;;££{4§424e*~—

F. B. Smith, Pres Donald Sido Treas. Barbara Andrews, Sect.

who being duly sworn acknowledge the certification of the foregoing Amendments
to the By-Laws of the Indian River Club &ssociation, Inc. as true and correct
to the best of their knowledge and belief. N ;

HITNESS my hand apd official seal in the above County and St§u£ FL f:{
on this ~5~ = day of éﬂ , 1985, T

N i, o s oo p atn -

MMNmﬂamAcc INC, MmewumSmwofﬁ%mgy{ﬂy

1025 Rockledge pr.
Rockledge, FL 32955 My Commission expires.

3

4oV a8

8 Hv B'I

=

l" “ ”I'

e

82

Nedo o iullic, ,u-u...n.n u..l'.l.ﬂ .

(_0351. - ",'S;(B O s My Cemninission Expires e 9, 1935 "_‘-"' .-u”

Banded By Amuncan Fue B Catuslty Company
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INDIAN RIVER CLUB ASSOCIATION, INC.

June 25, 1987

This is to certify that the indicated sections of the Bylaws of the Indian
River Club Association, Inc., as shown as exhibit "E" and recorded in Official
Record Bu;k 1465 pg 792/850 inclusive, of the Public Records of Brevard Co.
Florida, were duly amended by a vote of 73 for and ome against, on May 15, 1987,

to amended paragraph 6.1 of the Indian River Club Bylaws.

6.1 Accounts. The receipts and expenditures of the Association shall
be credited and charged to accounts under the following classifications as
shall be appropriate, all of which expenditures shall be common expenses:

a. Current expenses, which shall include all receipts and expenditures
within the year for which the budget is made, including a reasonable allowance
for contingencies and working funds, except expenditures chargable to reserves,
or to additional improvements. The balance of this fund at the end of each
year shall be applied to reduce the assessment for current expenses for the
succeeding year.

b. Reserve for deferred maintenance, which shall include funds for
maintenance items that occur less frequently than annually. A minimum of two
($2.00) dollars per month shall be assessed to and collected from each unit
owner for addition to this reserve.

c. Reserve for replacement, which shall include funds for repair or
replacement required because of damage, depreciation or obsolescence.

) d. Betterments, which shall include the funds to be used for capital
expenditures for additional improvements or additional personal property that
will be part of the common elements.

2. Reserve for Dock Maintenance. sKﬁ_H_ZL___J@ #FMEiJQég_d
RECTD PAVIEE

Tmsmume_¢L31r.» 3

f. Reserve for Roof Replacement. RECFIES__ 4T %% 'C 006

S g HOLUDING

5 5 Y PEMT‘K 3 IMTEREST.

g. Reserve for Building Painting. 1) ,{j i Epp’
SERLCHD S 0 4 D Cout

h. Reserwe for Pavement Resurfacing. REFUND 3 Beevard Co, Florida

i. Reserve for Elevator overhaul or replacement.

j. Reserve for Swimming Pool repair or_ replacement.

STATE OF FLORIDA ey
COUNTY OF BREVARD =
Before me, the undersigned, on this day, personally appeared the officers of __
rd of Directors of the Indian River Club Association, Inc.,namely, =
jou-&z:.residen ) ‘Mﬂx‘@_v_ Pres.
Lo 3
;i L*M-/ _Secretary ——Treasurer
Arho being duly sworn acknnwledge the certificatio the foregoing Amendments by thesa
Bylaws of the Indian River Club Association as triye and correct to the best of their 55
=
knowledge and belief, )
',‘h [ e ]
WITNESS my hand and official seal in the above County and State on this XL —
N !
day of Dect 1/1 87. o S 7 o
7 i ° o ,/& /g?ram,H/%}Lz R
Y, j 7 GlA <|{

“Vola R. Brlnkley,’State of F]ot

\ 3 My Comm1551on explrg
Janesp By |
INDIAN RIVER CLUE A350C., ING,
1025 Reckledge Dr.
‘£ Rocklodgs, FL 52955



INDIAN RIVER CLUB ASSOCTATION INC.
June 25, 1987

This is to certify that the indicated sections of the Bylaws of the Indian
River Club Association, Inc. shown as exhibit "E" as recorded in ORB 1465/792-
850, inclusive, of the Public Records of Brevard County, Florida, were duly
amended by a vote of 72 for, 2 against, on May 15, 1987, for Paragraph 6.3
(assessments) to read as follows:

6.3 Assessments. Assessments against the unit owners for their share
of the items of the budget shall be made for the calendar year annually in
advance on or before the 20th day of December, preceeding the year for which
the assessments are made. [n any vear the Board of Directors may set January
-and _February assessments at_the same monthly amounts as the previous year with
new agsessments to begin on the first day of March. Such assessments shall be
due and payable in twelve (12) édidl installments on the first day of each and
every month during the year for which the assessments are made. If an annual
assessment is not made as required, an assessment shall be presumed to have
been made in the amount of the last prior annual assessment, and monthly instal-
Ilments on such assessment shall be due upon each installment date until changed
by an amended assessment. In the event the annual assessments proves to be in-
sufficient, the budget and assessments may be amended at any time by the Board
of Directors, if the accounts of the amended budget do not exceed the limitations
set forth above for that year. Any account that does not exceed such limitatiom
shall be subject to the approval of the membership of the Association as prev-
iously required in these Bylaws. The unpaid assessments for the remaining
portion of the calendar year for which an amended assessment is made shall be
due any payable in equal monthly installments on the first day of each and
every month during the remaining portion of said calendar year. The first
assessments shall be determined by the Board of Directors of the Association.

STATE OF FLORIDA

COUNTY OF BREVARD

Before me, the undersigned, on this day, personally appeared the officers

rd of Directors of the Indian River Club Association, namely,
e

oo
,md

P

o ;’i: }Qd.i..— {2 ,»wf /'{ A jl

w»zu‘./ . Secretary

. President

F

who being duly sworn acknowledge the certification of the floregoing Amendments

to the Bylaws of the Indian River Club Association, IneT—fs true and correct to
the best of their knowledge and belief.

WITNESS my hand and official seal inthe above County and State: on th;s
{7 day of 198?

._,.. .f_.' } o o
{ 7 5” b A g A /

e - S &

o - 4 .

o = Vola R. Brinkley, State

oM

- My comm15551on explres.
MoTARY
MY COMH:
DorED |1ll1

biss v

1025 Redticugs ot

' Rockledgs, Il 32955

. / 7]
' E’é;ﬁﬁf-‘—’ﬂ ﬁ ;’f" : #R6S : 5 AeD TS
¢ s s TRUST FUNG: S-é—‘%— WOICATE] FOR £LASS

RECFEES .7, *C NTANGELE & 000

STAUP TAYZS INCLLDING
DGC ST.8 FENALTY & INTEREST,
WNTTAKS i
g SERLCHG. S ,éi.)
4 i Clerk Cirewt Court
REFUND' $ Brovard Ca., Fierida
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INDIAN RIVER CLUB ASSOCIATION, INC.

March 15, 1991

This 1is to certify that the indicated sections of the bylaws of
the 1Indian River Club BAssociation, Inc. as shown as exhibit "E"
and recorded in Official Record book 1465 pg. 792/850 inclusive,
of the Public Records of Brevard Co. Florida,

were amended on
January 28, 1991 to read as follows:

2.1 The Annual Heeting, £or the purpose of electing
Directors and the transaction of any other authorized business by
the members, shall be held at a time during the first 60 days ot
each calendar year at a location within the complex or nearby, all
of which shall be selected by the Board and announced to the

membership during, or prior to the regular preceding December
Board meeting.

5.6 The compensation of all employees of the Association

shall be fixed by the Directors. Directors shall not be employed
or contracted by the Association.

_Fiscal Management

6.0 Fiscal Management---Introduction

6.1 Budget Committee

6.2 Budget

6.2.1 Annual Operating Account

6.2.2 Reserve Accounts

6.2.2.1 Annual Re-Evaluation of Reserve Funds

6.3 Budget Meeting

6.4 Assessments

6.4.1 Annual Operating Assessments

6.4.2 Special Assessments

6.4.3 Assessments for Additions and Improvements

6.4.4 Rcceleration of Assessment Installments Upon Default

6.5 Bank Accounts

6.6 Audits

6.7 Fidelity Bonds
6.0 isca agement---1
Thls section describes the provisions for fiscal management of the
"Association set forth in the Declaration of Condominium, Articles

of Incorporation and based on Florida Condominium Law.

The budgeting process is analyzed in para. 6.2,; the reserve fund

rules and guidelines are established in para. 6.3 and supplemented
by the following provisions:

6.1 Budget Committee

The Board of Directors shall establish a standing committee
consisting o©f the Board president, the treasurer and other members
of the association appointed by the president. This committee
will  Thave the primary responsibility for preparation of the annual

budget, establishment of adequate reserves, and periodic reviews
of the association's insurance program.

I e ﬁgdge;

' The
- that shall include the estimated funds

. foregoing accounts and reserved

- fifteen (115%) of the prior year budget,

Board of Directors shall adopt a budget for each calendar year
required to defray the
and maintain funds for the
according to good accounting

common expenses and to provide

practices as follows:

6.2.1 Annual Operating Account
The annual. operating account budget shall not exceed one hundred

excluding reserve fund
expenses that are non recurring on a regular or annual

RS D HNAMES =

$RuST FUND § 3. 00 BREVARD CO.. FL
TEL F:E 2/-00C CLERK CIRCUIT CT.
oon

- wrr
BK3 ] 14 340 EVEISE Tk
S LHhs
Ry

allocations
basis.

e
U

Ghiil



7. General Account.
This account provides for major maintenance and overhaul of
other major expense items not included in items 1 thru 6.
Such items as overhaul of the Card room, Grecian room,
Billiard room would be included in this category.
6.2.2.1 BAnnual Re-Evaluation of Reserve Funds
The BAnnual deposit to the reserve account shall be calculated as

part of the annual budget process. Determination of amounts
allocated shall be the following method.

(Estimated replacement cost) - (Current Fund Bal.) Annual
——————————————————————————————————————————————————— = Reserve
Estimated Remaining Life Reguirement

A Sample "Example” Worksheet for the above would be as follows:

ITEM YEAR END EXPECTED ESTIMATED ANNUAL  MONTHLY
EST FUND REPLACEMENT REMAINING RESERVE DEPOSIT

BALANCE COST LIFE DEPOSIT
ROOF $1,000. $60,000. 8 57,375, $615.
BUILDING/PAINTING $8,369, 530,000. 10 $2,163, $180.
PARKING LOT PAVING %$2,507. $6,000. 5 $699. $58.
POOL $7,687. $15,000. 8 $914. $76.
DOCK $264. $15,000. 10 $1,474. $123.
ELEVATOR $2,735. $20,000. 10 $1,727. §144.
GENERAL $3,144. $20,000. 5  $3,371. $281.
TOTAL $25,705, $17.722, $1,477.

6.3 Budget Meeting
Once the above committee has developed the proposed annual budget,

. the Board shall mail a meeting notice as well as copies of the

proposed budget and proposed assessments to the unit owners not
less than 14 days prior to the meeting at which the budget will be
considered. The Board is authorized to approve the budget.

This meeting is required on or before December lst.

6.4 Assessments

6.4.1 Annual Operating Assessments
Annual Assessments against the unit owners for their share of the
items of the budget shall be made for the calendar year annually

in advance on or before the 20th day of December, preceding the
year for which the assessments are made.

Such assessments shall be due and payable in twelve (12) equal
installments on the first day of each and every month during the
vear for which the assessments are made.

If an annual operating assessment is not made as reguired, (prior
to the 20th of December) an assessment shall be presumed to have
been made in the about of the last priecr annual assessment, and
monthly installments on such assessment shall be due upon each
installment date until changed by an amended assessment.

In the event the annual operating assessment proves to be
insufficient, the budget and assessments may be amended by the
Board of Directors. The unpaid assessment for the remaining
portion of the calendar year for which an amended assessment is
made shall be due and payable in egqual monthly installments con the

first day -of each and every month during the remaining portion of
said calendar year.

B3 1454 344



6.4.2

A Special Assessment is one which is levied against the unit
owners for expenses over and above those anticipated by the annual
budget. Also, a need for a special assessment may arise form
unanticipated expenses or from expenses to meet deferred
maintenance but not provided for in the reserve accounts.

These special assessments shall be adopted by the Board. Prior to
adoption, the Board must identify the specific purpose of the
special assessment and must post written notice of the meeting
where the special assessment will be considered at least forty
eight (48) hours in advance of the meeting. The purpose of the
special assessment must be stated in the notice.

i a | Y ﬂgg b6 TRiled o hand delivered to each

unit owner stating that the special assessment has been adopted
and further stating the purpose for which it was adopted.

Special assessments shall be due thirty (30) days after delivery
of the adoption notice unless otherwise stated by the Board.

21l of the proceeds collected from special assessments must be
used for the specific purpose or purposes set forth in the notice
to the unit owners. Once the purpose Or purposes of the special
assessment have been completed, the excess funds are to be
considered to be common surplus of the association.

‘6.4.3

This type assessment is one which is levied against the unit
owners for expenses which are considered to be for additions or

improvements to the common property and not considered deferred
maintenance items.

These type assessments shall be adopted by association vote.
Prior to adoption, the Board must identify the specific purpose of
the assessment will be considered at least forty eight (48) hours

in advance of the meeting. The purpose of the assessment must be
stated in the notice.

approval will consist of f£ifty one percent of the unit owners.

Bfter adoption, notice must be mailed or hand delivered to each
unit owner stating that the special assessment has been adopted
and further stating the purpose for which it was adopted.

Assessments shall be due thirty (30) days after delivery of the
adoption notice unless otherwise stated by the Board.

nll of the proceeds collected from assessments must be used for
the specific purpose or purposes set forth in the notice to the
unit owners. Once the purpose or purposes of the special
assessment have been completed, the excess funds are considered to
be common surplus of the association.

6.4.4 e lments Upon Default

If the owner of a unit shall be in default in the payment of a
monthly installment upon the annual assessment, or the payment of
a special ' assessment when due, the Board of Directors may
accelerate the remaining installments of the assessment upon
notice to the owner of the unit, and then the unpaid balance of
the assessment shall come due upon the date stated in the notice,
but not less than ten (10) days after delivery of the notice to
the owner of the unit, or not less than twenty (20) days after the
mailing of such notice to the owner of the unit by registered or
certified mail, whichever shall occur first.

6.5
The depository of the Association shall be such bank

or banks as
shall be designated from time tc time by the Board of Directors,
an in

= which the monies of the s--ciats :
Hiharanel” o7 monies from such scepmen o S0al] be deposited,

ersons as are g

uch accounts
uthorized py shall be on

Iy by checks

the Direcfozs‘



6.6 Audits

A review or audit of the
annually, shall be conducted
at 1its discretion, have this

accounts of the Association, required
by an independent CPA. The Board may,
review/audit conducted in conjunction

with the filing of the Associations Federal Income Tax Return. B2
copy of the Review/Audit report shall be furnished to each unit
owner

not later than 30 days after the Review/Audit is accepted by
the Board at a regular monthly Board meeting.

Note: The requirement for the level as to a "Review" or "Audit"
shall be determined by

the Board based on the recommendation of
the CPA.

Additional Reviews/Audits by an independent CPR may be conducted
if so desired by the membership at any time in which fifty-one

percent (51%) of the membership requests in writing for such
Review or Audit. ’

6.7 Fidelity Bonds

The Association may obtain adeqguate fidelity bonds for all
officers and employees of the Association handling or responsible
for assessments, insurance proceeds or any other funds relating to

the condominium. The premiums on such bonds shall constitute a
common expense.

STATE OF FLORIDA
COUNTY OF BREVARD

Before me, the undersigned, on this day, personally appeared

the officers of the Board of Directors of the Indian River club
Association, Inc., namely,

%SzzLdﬂﬁln4 622 : \;Z;lxiaﬂ;vxxgg President
1)
E&fju _,4" -.ﬁ«; iia . Becretary

who being duly sworn acknowledge the certification of the
foregoing Amendments by the Bylaws of the Indian River Ciub
Association as true and correct to the best of their knowledge and
belief.

WITNESS my hand and official %Zjl in the above County and
State on this [& day of aaf’ 1991. e

Notary |

My Commission Expires:

Prepaged By:

Petey Davis ; TOTARY PUBLIC STATE OF FLORTOA
1980 N. Atlantic Ave., #701 ﬂ:wm%muamomzmwn
Cocoa Beach, FL 32931 BOKCED THRU GEWERAL INS. usB,

(407) 784-2091

B¥3 1 [4P5L 566



~— ] Becker & Poliakoff, P.A.
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JAN 12 2005 CFN 2004401705  12-22-2004 07-41 am
OR BookiPage: 5399 ; 6599

This Instrnment Prepared By BY: e,

C. JOUN CHRISTENSEN, ESQ. Scott Eflis

Clerk Ot Courts, Brevard County

¢ . 1500 Maitland Center Parkway, Suite 209 ::.gs:: :;.on #::3 " 00 Serv 000
Maitland, FI. 32751 Deed: 000 Excise” 0.00
Migr 000 int Tax: 0 ¢O

CERTIFICATE OF AMENDMENT
TO
BYLAWS
OF THE

INDIAN RIVER CLUB ASSOCIATION, INC.

THE PNDERSIGNID officers of the INDIAN RIVER CLUB ASSOCIATION, INC., the not-
for-prafit Florida corporation organized and existing to operate and maintain INDIAN RIVER
CIUR, A CONDOMINIUM, according to the Declaration of Condominium, Restrictions,
Reservatsons, Covenants, Conditions and Fasements thereof, as recorded in O.R. Book 1465,
Page 6792, et seq., as amended, Public Records of Brevard Caunty, Florida, herchy certify and
confirm that the following amendments to the Bylaws, originally recorded at O.R. Book 1465,
Page 837, et seq., Public Records of Brevard County, Florida, were approved hy not less than
four (43 Directors on the Board of Directors, and by not less than a majority of the Asssciation
members present and voting, in person or by proxy, at a membership meeting held November 15,

2004, The undersigned hereby certify and confirm that these amendments were proposed and
adopted in accordance with the condominium documents and applicable law,

Additions indicated by underlining
Deletions indicated by strike-threupgh
Unaffected, omitted, language indicated by...

FISCAL MANAGEMENT

0.2 Budget

The Board of Directors shall adopt a budget for each calendar year that shall include the
estimated funds required to defray the common expenses and to provide and maintain funds for
the foregoing accounts and reserved according to good accounting practices as follows:

6.2.2  Reserve Accounts

Fhe-§ hmda—elmkamiﬂiﬂm%eHnand&Hes—ﬁth&hudge{—mwé&mammm
expenditures-and e ferred-maintenance for-any item for which-the deferred-m AHHEREREE-BXPOR5E
or replacementcostis-greater-than-$10.000.00.

Reserves-caminl-he-exeluded from-the-propesed-annual-budget—The- required-reserves-must-be
fully Binded iCnet waived-orreduced- Reserve- Rind-reguirement-may-he-waived-by-a majerity
of the unitawners present-at-a-duly-ealled -assoginlion-meeting:- Al this-mesting-the-association
iy sviive reserves or-eleel-to-maintetit less-than-adequate reserves-for-a-fiscal-year:

Sueh-a volegs-effecti ve—for-aply-one-annua Hhudget-the-unit -ownersnwst-velato-realfion-the
wiver each vear for the waiverte-eontinue

Unlvon advanced: voteof-the-majority-of the assoeiations-voting-interest-will-justify- the-use-of
Feserve fiind for-purpase ather-than-those-for-which-they-were-reserved:
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CFN 2004401735
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The wenint mhemerved-shaﬂ-b&aompuied-&nnually-hy HeTT U HOH
b

on-esumaied
fe il estimated- Fenlﬂeﬂmm—ﬁﬁﬁi—ﬂf-deTEH‘QG—HHHH&B&H{}G'GX;TEHRG of-each-reserve-item:

Reserve fimmﬁl-mmwmmmmmmmw
Interestenmed by-g. resewweemomml-bmieeﬁed—teahe«&nem}ﬂemnh

Spectil Assessments-for reserve-aeesunt. Hems-shall-bedeposited intt Reserve-Accountl

8] shnrﬁenwms—and-etlmpameniﬁ-fem%mﬁhﬂu—hm&rﬂem seeeunt-checks-
ﬂ*&ﬁ'}“ﬁwﬂgmmmmemwm
- PoslRaserve Aceaunt.

This aecount-providesfor-major maintenance oL theroofin g-ysiems-ofthe condominium:

2 Ruilding/Painting-Aceount
'l'-m'.rr--,-\e‘eoum—pmv&d&s—fm—-majﬁr-maintenaﬂee—{aiiich&m{erim#}uikliﬂgs-whieh—ar&the
responsibility-of the-asseciation-

3 ParkingLot Paving-Aeceount:
Thir.rr‘&eemmi--mmmajwﬁ%g%mﬁmﬂmw%&mmmg
Areas:

B Panl Aeeount:

Thisaceount provides-formajor maintenance-and: overhauls-ofthe-Dock:

5 Doele Account:
3?'hi5ﬁmm#-mﬁ%&%mammﬂmmﬁwm

6. Flevatar-Aceount:

Fhis—aceount—provides for- majer—muintenance—and—overhaul—of—the—elevators—and

assoeiated-equipment

Gererai-fideount .

Thﬁ%&mkmm%mkmnmﬁma-keﬁmm i

i
U ONPORSE @ mS

fm-im%mmﬂm%wmwmmﬁhmmm%
Rilhard-mmn—mmm-he-iiwkided-hi—ﬂﬂsemwye

i d

22} AanuatRe-Evaluation of Reservetunds
The-Annunl-depasit-to—the-reserve wt—shal ‘G%—ealeuh&ed—a&—paﬂ—ai-ﬂw-aﬂﬂual—bmlget
pmeesr;.—--De&eﬂnmhn—a{&nxmnts—aﬁﬁe&lﬂé—sh&#b&!he—faﬂew&ng%ﬁ&

(stimated replacerment -eesh—{Current-Fund-Bal) Anuat
------------------------- = Reserve
Estimated Remaining Life Reguirement

A saauple-?-‘k-*amfﬂel\uﬂfkﬁhee%mah%mma&%um

EFEN] YEAREND  EXPECTED  BSTIMATED  ANNUAL MOMFHLY
ESEEUND  REPLAGEMENT REMAINING  RESERVE DEROSIET
HALANCE COST LIEE DEROSIT
BOOE. — o 51000 860000 8 $-F AT S 3518,
RUILDING PATNTING—$8,360, $30.000— 1o $-2163— . $1R0
PARKING OT-PAVING--$2.507, $—6:000. 5 §— 099, 558
PO $7.687- $15:806: & $ 014, $-76-
BOCK - —— .. $-264. $15,000- 1)- AT g 122
ELEVATOR $2:735- --$20:000. ) - 4272 $idd,
GENERAL 3,144, —$20:600: 5 $-2A71 £281.
TOTAL oo 525705 — SR g1477
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In addition 0 operating Lxpenses, the_proposed _budget must include provisions for funding
reserve acconnts for eapiral expenditures and deferred maintenance, as required by law, These
accounts shall include roof replacement, building painting, and pavement resurfacing. They
shatl also include any other planned or foresceable capital expenditures or deferred m
item with a current estimated cost of $10.0 00 or more. The amount 1o _be reservi
shall be computed by # formula based on the estimated life_and replacement
These reserves must be funde

aintenance
ed for each item

cost_of the iten.
vd unless the members subsequently determine, by majority vote ata
duly convened membership meeting, to fund no reserves, or less than_adequate reserves, for a

fiscal year. _The vote to waive or reduce reserves, if any is taken, may be taken only after the
proposed hudget has heen mailed to the unit owners. The funds in a reserve account established
under this Section and all inicrest eamed on the account, shall be used only for the purposes for
which the reserve aceount is established, unless use for another purpose is approved in advance
by the percentage of the voting interests called for in the Condominmm_Aci; provided that, any
and all recceve Fands m g be Maecled” B util aine the “cash-fow ", rather than tie “siraight-
le ™, method of handling reserve funds without the necessily for any membership vote.

(The remainder of the Bylaws is unchanged.)

Exeented this ___Z_ dayofl_f,Z}i'_‘fm‘é;}Q (: ,2()(]:14

Signed, sealed and delivered

in the presence of witnesses: INDIAN RIVER CLUB ASSOCIATION, INC.
L

A Z_Croe prtr By:%&ﬂ@;@@awmgﬂ %S
Print . \hndwed Ko CRukett— g Nt sl

/ . Address ?%:.; 2k feclse DR
Hg e of L0009 2 e K. Fis S~
brnl_ fdtven 14 C (0SS

ATTEST:
/)

Y,
_____ Gk afts - oy Bl Wit
Punt_ papam je. e oett— Ches | Secretary
—7 , Address donay e i’/:.fs_s Oy i‘ﬁ‘}/b
. j’/{"_’-,_?.f Bas ?.’{’L_Léqu__) 'Jrf.«'zx’tfr.i g, T DOGSY
Print 7 451 (€n ¢l C 085S

(CORPORATE SEAL)

STATE OF FLORIDA )
COUNTY OF _P 7O A )

BEFORE ME, the undersigned authority, personally appeared . U_JLQ__ ,tf_‘izU(‘ gsgg J ';c(im‘*")
Nohg Presdoat. (litle) and L/t vileen, L0 ) ea™ _» Secrefary,

to me persenally known to be the f )(: thvym ek ey 1 € and Sccrct;?ry, respectively,
ul INDHAN RIVER CLuUB ASSOCIATION, INC., or having produced

N e e .. 8s identification and Jid/did not take an oath, and
they severaliv acknowledoed before me that they freely and voluntanly cxecuted the same as such
officers. under authority vested in them by said Association.

WITNFESS my hand and official Seal in the State and County last aforesaid, this P}&g‘}
davol _ D(e€onlbe 2004,

#75, KerenH Cross 4,2{1_}&_ ! % : QUQJQ.Q) _ -
'\; - j My Commusson 00289280 Notary Public. State of Florida at Larpe.

TR 1 P'rinted Name: LD Lt C( (’{‘--,3
My Commission Lxpires: 2 ;"5 j DX

1SS 4 fug
(RERITNTE]




